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A Way to Secure our Wealth now Money «s 
Scarce. Propoſed in a Letter to a Perſon 
. of Honour. 


\_ - A Lthough all who know your Lordſhip: moſt juſtly 
wy A elteem your Judgment, and do acquit you of cen- 
- A. tering in Private Intereſt, or pleading for it ; yet on 
the 15th :m 6h after I had ſent an Anſwer to your late 
Letter,.. peruſing the Lift of Adventurers in: the Bank of 
Ergland;. and not finding your Name there, I was confirmed 
-in that, Opinion, ; and it added greater weight unto what 
you were pleaſed to write to me in the following words; 

Thad a Month agoa Letter from Mr, ——. to afſiff in proca- 
ring Credit.to the Exchequer Notes, but could, not. (erve. him in 
it. Upon that, -and all Occaſions, 1 am endeavonring ta (bew 
that the only way to make Money circulate again, wp reſtore-the 
Bank to its former Credit, which is my Opinion grounacd upon 
much Conſideration. The late Prints ſpeak of another reviual 
of the ' and Bank, I am ſorry we will not underſtand our own 

. Intereſt. j- > SH 
Your Lordſhip, I ſee, doth conſider the relation of things 
one to another, .under the Notion of Means and End, for 
Common Good, which is Wiſdom becoming every Indivi- 
dual in Society ; but more eſpccially, the Magiſtracy of this 
Kingdom, nn; Oe 'our Lordſhip with the Lords are the 
more Noble part. 'Tho? your Lordſhip hath ſaid much in 
little, yet I wiſh we had more from you. It hath put me 


\ WR: ypon Motion (as you will ſee by the Encloſed) tho? to little 
 [--+- - purpoſe, yet in hope that your Lordſhip will interpret it as 
Es the ſincerely intended, rho? weak, Endeavour of, 
pe EM My Lora, 


"23 gp London, 17. Aug. Your Loraſhips Devoted and moſt 
"= *.. I696. ' Obliged Servant, 
6” A A ſtate 


es 
A Fate of Onr Caſe. 


I H E Government calling in the Silver Money to Coin 
it anew hath occaſioned a great Deficiency of it, and 
at the ſame time, the Propoſing to ſet up a ſecond Bank, de- 
ftroyed the Credit of the' Nation, both at Home and Abroad. 
A great Debt is .upon the Government ; the Poor muſt be 
employed ; the Navy and Army muſt be paid : Nothing 
but Money can do it; and if not done we ſhall not be in 
Peace : And if Tumults happen at Home, Our Trade and 
Credit is at an end Abroad. ; ne 

In Exchange, and all Negotiations requiring Sums of 
Money (for many Years paft till May laft) all Purpoſes (the 
Foreign as well as Home) were ferved with the Currency 
of Paper equal to Money. : And for Thirty Years paſt there 
hath not been in Erg/azd a ſufficiency of Money to anſiver 
One Third of the Payments Yearly made in it. 

The Baxk of England hath a great Debt upon it, a greater 
Owing to it from the Government, (if that ſtand, the Baxk 
þ ; cannot fail); and if the Baxks Credit be continued, and 
People uſe it as they did ia the Years 1694 and 1695, it will 
ſupport the Government, and ſupply the Peoples Oceaſions 
for Payments, and for Money now, and for Years to come, 
as well as it did then : For that it is the proper Buſineſs and 
Capacity of this Bazk to manage 100 /. in Currency, to 
make it anſwer ten times the value in Payments. And the 
Foundation of the Bank of Englexp, in poitt of Stability 
and Sufficiency to anſwer the Value trufted in it, and the 
Management: of it, in point of Honeſty and Skill, in the 
Hands where it is Lodg'd at preſent, is. without the appear- 
ance of a Cauſe of Suipicion, and therein doth Equal, if 
got Excel, any other Security either at Home or Abroad. 


Advice 


(s 


Advice &c, on the Caſe. 


"TY being the true ſtate of our Caſe, let us Conſider 
and Infer from it what is for Common Benefit at pre- 
ſent, and'far the future. Let our Conſideration here include 
. Compariſon. Conſider we the Cafe in compare with the 
paſt, (both before the Baxk and ſince) and with the future, 
1n caſe the Baxk ſhould ſtop, or ceaſe to be, during the War; 
or before the Government be got out of Debt , or before we 
have Gold or Silver ſufficient to Coyn forall Payments. 


WE are engaged in War, which conjun& with our large 
Traffick doth require greater Payment, and more frequent 
than ordinary ; and it will be very beneficial to us to be 
punctual and eaſie in it at this time. Fc labor hoc opme eſt. 
Many are of Opinion that only Money can do it ; and there- 
fore they adviſe us to purchaſe it without delay, and at any 
rate, But think we ought to look before we take fo great 
a Leap. All who know Eng/azd will grant, that the Ordi- 
nary Means of Encreafing Our Wealth is Foreign "Trade ſo 
Maanag'd, that the Ballance be for Us, not againſt us. And 
they will grant too, that Gold and Silver (whereof Our 
Money is made) is not Home but Foreign Frodu& ; and 
that no more of it doth enrich Us, than what comes to Us 
in payment of the Debt which Foreigners do Owe to Us : 
We may then be the more Wealthy when we have the lefs 
of Money. A full Caſh may be a Good, and it may be an 
Evil to us. Therefore jt ought to be conſidered, not abſtraQt- 
ly but Relatively, viz. how it comes to us, and how' we 
uſe or value it when we haveit : For if Gold or Silver be 
bought too dear (as it may), or if it be'over valued or Jobb'd 
with when we have it, it will alike encreaſe our Neceffity, 
and Confuſion, and in fine,be tatal unto us, as in fa& it did of 
late, whilſt G#izeas were aVancing from 22 to 3os. ; and 
will, if not timely prevented, do the like again by advan- 
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cing Money above Paper ; at leaft, above thoſe Bills which 
have the Authority and- Wealth of the Nation obliged for 
their Value, which will be certainly paid as the Kings Reve- 
nue laid upon all our Eſtates comes in, - and which in the 
mean time _ irom one to another for Payment of any 


Sum of 206:/. and upwards, wil ſerve all Occafions as well 


as Money : nay better, in point of Eaſe, Diſpatch, fafe- 
guard from Theft, and loſs by bad Money and ſhort telling, 
&c. as hath been Experienced for many Years laſt paſt ; and 
will alſo reſtore to us the Benefit that the Baxk of England 
brought to this; Nation in Lowring Intereſt, Diſcounting 
Bills and Tallies, Lending upon Pawns and Mortgages: ar 
Eaſie Rates, and in ſupplying the Armies and Fleets at 
Home and Abroad with more ſpeed and certainty than ever 
was done before : And in all theſe together ſaving to the 
Nation more than a Million of Money fince the ſhi Bank 
hath been 1n exerciſe. 


Tf whilſt we had more Money in Tale, but. would not- 
O 


finger it, we found our Account fo well in turning the. cur- 
rant of the main of our Receipts and Payments through 
the Bark of England, I ſee no Reaſon why we ſhauld not 
go it ſtill whilſt our Money is much leſs in Number. 


I am ſure we need the Barks Aſliftance now more than. 
ever; and if we will make ufe of it in the Method we did- 


until the 4th of May laſt, we ſhall find ur Account in it. 
betrer than before. For befide the Advantages I have men- 
tioned which will be renewed to us, we ſhall force out the 
Money hoarded up in expectation of a higher Premium; 
and if (which is ſcarce poſſible) we ſhould tail of that, we 
{hall not much need it : For with the Aſſiſtance of the Baxk 
of Exeland, and the Money we have, we ſhall. be able to 
anfwer all Occaſions, until ſuch time as Gold and Silver 
comes from Abroad to enrich us, in Payment of the Fo- 
reigners Debt to us, not to make us-poor in caſting us into 
farther Debt ta them. In the one way we receive it as Cre+ 
_ Gitors, it.is Gain, and being our own will remajn with us: If 


the 


AY 


the other, we receive it as Debtors, and being not ours, it wi!l 


not ſtay with us, but mult be repaid zz {pecze, or by Rills of 


Exchange, with great loſs to us You ſce then at wo: it, wirlt 
a little Money and the Baxk, we may encreaſc, or at |: 
preſerve, our Wealth if we will; but if we will 
muſt endure the Conſequence, which w..} ':: 
if not Ruin to us. 

The People of Ereland, &c. in Tntercit 310 
in the Bazk Paper more than in all Paper buſive + . 1 
1s their Subject, at molt it is but their Equal, he, may 
it at pleaſure, and command from it what is poſſible, 
beſt for themſelves. Our Trade cannot fublilt to near if. 
degree paſt, or preſent, without taper Credit, Th: 
Value of its Paper will be ſurely paid in time, and ſooner 
than other. It never was, and now eſpecially it is not, 
poſſible to make all Payments in Money, nor wall it ever be. 
poſſible (if we be Wife) until-ſuch time as Gold and Silver, 
{ufficient, doth flow to us frum Abroad, as Creditors. And 
the more Currency we give now to Baxk Faper, and the. 
more we Equal it at preſent to Money, the more we do- 
encreaſe our Wealth, and the ſooner we ſhall attain to the 
cainful and laſting poſſibility-of paying all. in Money. 

In time of. Peace, which I hope is near, and will be our 
more continuing or general State, the Seas being free for. 
Traffick, the Ballance with Hollazd, &c will. be for us... 
Trade (and nothing elfe) will bring us Gold and Sitver plen- 
tiful, gainful, and.to remain. here We ought therefore to-- 
ſhift as we can at preſent, and with Patience wait for a full 
Caſh till it comes to us that way. Until then. let us make. 
what Money we have as diffuſive as we can, ſatisfying the. 
moſt Mutinous Occaſions to-keep | eace at Home, and thoſe. 
which ever were, and can be, only {upplyed with Money. 
All other Occaſions (the Foreigners not «<xcepted) eſpecialty 
thoſe which do require 20 ./. or more, will. be anſwered as... 
well by Bazk Notes as. with Money. And this 1s contorm-. 
to. our gcneral practice for many Years paſ},. down. to the 

AL: : 


th of May laſt, and to the Uſage of Holland, &c. who pay 
their Bills of Exchange, &c. in Bapk. ch 

Until the Parliament have redeem'd their Mortgage t6 
the Bark of England, it ſeems Unjuſt to create another : 
And the inconvenience of having more than One Baxk in a 
Kingdom makes it Imprudent to do it ; andby late dear 
bought Experience wedo find that it is Unſafe to Offer at it. 

When our Strength is ſmall in Cafh, as now it is, it is 
our Wiſdom to enforce our Credit all we can ; not by Com- 
pulſion, but by Methods moſt agreeable to Popular Inclina- 
tion, and which have a Native gentle force in them, ſuch as 
turning the Currant of the Main of our Receipts and Pay- 
ments through one Channel or Bazk, there where the Feo- 
-ple (at Home and Abroad) chooſe rather than other, or do 
leaſt ſuſpe@ a failure at laſt, or have been wonted unto, and 
do eſteem honeſt, and cannot be otherwiſe without a pre- 
ſent diſcovery , becauſe of their Legal Bounds ' and open 
Methods ; or have ſuch Legal Valuable Funds as they 
cannot pack up, and are Perſonally ſo numerous that it 1s 
next to impoſſible they ſhould run away. Such is the 


Bzxk of England; which is alſo Situated the moſt Commo- 
dious of any for General Buſineſs ; and the Dyzre&ors of it 
are of good Reputation and Credit, none more, both at 
Home and Abroad. From the Premiſes it is evident, That 
until Gold and Silver come Py and with Gain, to 


us, it will greatly benefit E:g/and it the Bank do manage 
the main of our Receipts and Payments, Diſcount Bills and 
Tallies, Lend upon Pawns and Mortgages, as it did before 
the 4th of May laſt, and that it be aſſiſted all wecan : Nor 
expecting impoſſibilities from it ; nor dividing Bazk Notes 
to multiply Duns ; nor preſſing tor Money to buy Notes 
under Value, the old practice with Guineas in a new form, 
and as hurtful to the Kingdom in general ; nor demanding 
upon it in Crowds (which hinders diſpatch, and is tyreſome 
on all ſides) ; nor complaining of it watt Cane : But 


Pay and Receive as formerly in the Bazk. 
We 


| _ _— 


We preſs*d our Caſh into the Bark ; the Nations Peace 
was preſerv*d by its receiving our Clipt Money, when no 
other would. We knew at that tune, the Government, for 
the good of the whole, would not permit 1t to pals in any 
Payment (after the 3d of May laſt) except to the King for 
Taxes, &«c., or in Loans upon remote Funds : And that the 
Conſequence would be as it now is. Wherefore our permit- 
ing the Money to remain in the Bazk,whence we might have 
wry but would not, is an admiſſion that the Bayt was no 
more than our Agent, to tranſa&t for us the Loans to the 
King ; and that we ſhould not demand our Money, but as 
it came in from Him to whom it was Lent: And towards 
them who did not then foreſce nor know theſe things, the 
Bazk is excufed from guilt by the Irreſiſtable Authority that 
cal'd in all the Money to Coin it anew, and appointed the 
aforeſaid Loans : And when for Common Good ſuch like 
Accidents do bring a Natural Tmpoſſibility upon any Debtor 
to pay at preſent, the Law of Nature or Nations ſeems. to- 
oblige us to ftay till it can be done : And in the preſent Caſe 
we may do it without Pain, becauſe it will ſurely be Paid, 
and in time not very remote. 

W hatever was paid into. the Bazk before 31ay laſt, being 
Clipt Money, (for the Baxk bad ſcarce any Guineas) if it 
had been any where elſe, muſt have been Coined anew, and 
Lent to the King upon Funds very remote. The Proprietors. 
then could have had no part of their Money till the Funds 
came in courſe. But the Bazk hath paid every one ſome of 
their Money, goes on paying dayly, and will have paid the 
W hole by the time the Funds come in courſe for Payment ;. 
and in the Interim the Bazk Notes paſs for Fayment in. 
Trade,&c. All this (whereon our Peace at Home: doth much 
depend} the Bank of Exgl/azd hath done, and will do tor us ;. 
but noother can. Admit that A.B. in April laſt having 4ool. 
in Clipt Money, Lent 100/. to the King on. Wines,@*c. 100 /. 
to the Baxk on a Baxk Bill, 100 /. to a Goldſmith on his Note,, 
and the other 100/. remains with him ; which of theſe will be 


ſooneſt and cheapeſt New Money to him. ? Whilft 


« * OS. 
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Whilſt by reaſon of the ObſtruQtion of Trade, and pay- © 
ing our Army and Fleet Abroad (which will be during. the 
War) we are in Debt to our Neighbours, and Money -is 
ſcarce, the only ſafe and profitable courſe we can take tg 
enable us to make Payment, is, for increaſe of our Caſh, 
to bring or call in our Plate to Coin it, and ſupply the reſt 
with Paper, to avoid the encreaſe of our Debt to Foreigners, 
until by Trade we bring them in Debt to us ; which in time 
of Peace will be ſoon done, in caſe we do not through ne- 
gleE&t of the propoſed Means, or by other ways: advancing 
the Value of our Money in Name or Opinion, too tar now 
{well our Debt to them. q 

Obj. No Credit can be hop”d for, nor will Paper paſs till we 
have Caſh to anſwer it upon demand, as in_ the Bank at Am- 
ſterdam, whoſe Payments in Bank are deemed better than Money. 

Azxſ. 1. Admit the Baxk at Amſterdam hath Caſh or Bullion 
to an{wer all Demands (though many do much doubr it) yet 
the People there are too Wile to handle the Money; they only 


write off in Bank from one Perſons Account to another. 
'2. The Bank of Englanas Ability to*anſwer all Demands 


is Equal ro Amſterdams, and lyeth with or in its ſelf (as 
Amſterdams doth, or is ſuppoſed to do) in a perpetual An- 
nuity of 1000co /. per Annmum, and in Orders and Tallies 
upon Parliamentary Funds ; * for the” true Fayment whereof 
the Real and Perſonal. Eſtates of England are obliged ; alſo 
in Pawns which anſwer Money ; and likewiſe in the ſum 
of 48co000 /. which the Adventurers are Perſonally bound 
to anſwer, when required. All theſe in conjunQtion with 
the Probity of the Drredfors, may reaſonably be deem*®d as 
good to anſwer all Demands as the Bank at Amſterdam. 
And that this ſhould not effect the like here, as that there, 
is matchleſs Improvidence and Folly in us at this time, 
\ When Money is not to be had but upon terms that do im- 
poveriſh and confound us ; and when Baxk I aper, if we do 
not depretiate it, will do the fame thing in fayment as 
Money, where the Sum required is 20 /. or upwards. 
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